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pOf 'g½dkufwmtrnf &mxl;

1 OD;tdkufxGef; Chairman

2 OD;atmifaZmfEkdif Executive Vice Chairman

3 OD;½kH;rl Vice Chairman

4 OD;rsKd;aemif Managing Director

5 OD;atmifoef; Director

6 OD;&Jjrifh Director

7 OD;tdkuf,D Director

8 OD;armifpdkif; Director

9 OD;armifarmifat; Director

10 OD;0if;aX; Director

11 OD;rsKd;ñGefU Director

12 OD;pdk;ydkif Director

13 a':eef;cifaxG; Director

14 a':pE´mxGef; Director

15 OD;wifarmifvwf Director

aumfrwDzGJUpnf;jcif;

 ukrÜPD\ vkyfief;rsm;udk taumiftxnfazmfaqmiff½Guf&mwGif Oya'owfrSwfcsuf? vkyfxkH; vkyfenf;rsm; 

ESifhtnDaqmiff½Gufjcif;ESifh vkyfief;xdef;nd§onfhpepf (Check & Balance)½Sdap&ef &nf½G,fí atmufazmfjyyg 

aumfrwDrsm;udk zGJUpnf;aqmif½Gufxm;ygonf/ 

1. Audit, Compliance and Corporate Governance Committee

2. Compensation & Benefit Committee

3. Investment and Risk Management Committee

4. Remuneration Committee
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 AUDIT, COMPLIANCE & CORPORATE GOVERNANCE COMMITTEE

pOf 'g½dkufwmtrnf &mxl;

1 OD;rsKd;ñGefU Ouú|

2 OD;rsKd;aemif twGif;a&;rSL;

3 OD;0if;aX; tzGJU0if

4 OD;pdk;ydkif tzGJU0if

COMPENSATION AND BENEFIT COMMITTEE

pOf 'g½dkufwmtrnf &mxl;

1 OD;tkduf,D Ouú|

2 OD;xGef;BudKif twGif;a&;rSL;

3 OD;&Jjrifh tzGJU0if

4 OD;wifarmifvwf tzGJU0if

INVESTMENT AND RISK MANAGEMENT COMMITTEE

pOf 'g½dkufwmtrnf &mxl;

1 OD;armifarmifat; Ouú|

2 OD;xGef;at; twGif;a&;rSL;

3 OD;atmifoef; tzGJU0if

4 OD;armifpdkif; tzGJU0if

REMUNERATION COMMITTEE

pOf 'g½dkufwmtrnf &mxl;

1 OD;½kH;rl Ouú|

2 a':ESif;pdef twGif;a&;rSL;

3 a':pE´mxGef; tzGJU0if

4 a':eef;cifaxG; tzGJU0if
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ukrÜPDoufwrf; (3)ESpfwmumvtwGif; wdk;wufrIrsm;

 þukrÜPDvkyfief;pwifaqmif½GufcJhonfrSm ,cktpD&ifcHonfhESpfukefcsdefwGif (3)ESpf eD;yg;½SdcJhNyD jzpfyg 

onf/ ,if;umvtwGif; þukrÜPD\ jzpfay:ajymif;vJ wdk;wufrItajctaeudk rQrQww "r®"d|mefusus a0zef 

oHk;oyfí yGifhvif;jrifomrIt½SdqHk; Transparency enf;vrf;rsm;jzifh wifjyoGm;&ef &nf½G,fygonf/ tb,fhaMumifh 

qdkaomf trsm;ydkiftmrcHukrÜPDwpfcktwGuf yGifhvif;jrifomrI½Sd&ef Transparency ½Sd&rnfh tcsufrSm vGefpGmrS 

ta&;ygonfhudpö&yfjzpfNyD; rjzpfraexlaxmif&rnfh udpövnf;jzpfygonf/ 4if;tjyif yGifhvif;jrifomrI½Sdjcif;rSm 

tmrcHxm;onfh jynfolrsm;\ ,HkMunfpdwfcsrIESifh wdkuf½dkufqufpyfrI½Sdaeonfh tcsufudk azmfñTef;vdkjcif; 

jzpfygonf/ (3)ESpfwmumvtwGif; odom xif½Sm;aom jzpfay:ajymif;vJrIrsm; ½SdouJhodkU pdefac:rIrsm;pGmvnf; 

½SdcJhygonf/ jzpfay:ajymif;vJrIrsm; ESifh ywfoufNyD; atmufygtcsufrsm;udk tusOf;csHK;wifjyvdkygonf/

1. 0ifaiGwdk;wufajymif;vJvmrI

trsdK;tpm;
2013-2014

(Kyat in Million)

2014-2015

(Kyat in Million)

2015-2016

(Kyat in Million)

touftmrcHvkyfief;0ifaiG 140.12 867.13 1034.91

taxGaxGtmrcHvkyfief;0ifaiG 1101.16 3158.65 5367.89

&if;ESD;jr§KyfESHrIrS&onfh0ifaiG 2588.22 2710.57 2785.45

 vkyfief;pwifonfh tajccHESpf (2013-2014)ckESpf pkpkaygif; 0ifaiGay:wGif 'kwd,ESpf (2014-2015) ckESpf 

pkpkaygif;0ifaiG&½SdrIu (75.91%) wdk;wufrI½SdaMumif; azmfjyvdkygonf/ 'kwd,tcsufrSm (2014-2015) ckESpf 

pkpkygif;0ifaiG &½SdrItay:wGif vuf½SdtpD&ifcHonfhESpf pkpkaygif;0ifaiG&½SdrIu (36.40%) wdk;wufrI ½Sdygonf/

2. tmrcHvkyfief;trsdK;tpm;rsm; vkyfudkifcGifh wdk;wuf&½SdvmrI

vkyfudkifcGifhjyKxm;onfh tmrcHtrsdK;tpm;rsm;

2013-2014 2014-2015 2015-2016

touftmrcHvkyfief;rsm;

aiGyifaiG&if; touftmrcH ta0;ajy;tjrefvrf;qdkif&m

txl;c&D;oGm;tmrcH

usef;rma&;tmrcH

pkaygif;touftmrcH
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tm;upm;orm;udk,ft*Fg

xdcdkufrI tmrcH

a>rtEÅ&m,ftmrcH

vkyfudkifcGifhjyKxm;onfh tmrcHtrsdK;tpm;rsm;

2013-2014 2014-2015 2015-2016

taxGaxGtmrcHvkyfief;rsm;

rD;tmrcH a&aMumif;ukefypönf;tmrcH

tvHk;pHkarmfawmf,mOftmrcH

aiGydkUaiGo,ftmrcH

aiGom;vHkNcHKrItmrcH

orm"dtmrcH

 yk*¾vdutmrcHukrÜPDrsm;taejzifh vuf½SdtajctaewGif tmrcHtrsdK;tpm;aygif; (12)rsdK;udk vkyfudkif 

aqmif½GufcGifh&aeNyDjzpfygonf/ aemifvmrnfhESpfrsm;twGif;rSmvnf; oifhavsmfonfh tmrcH trsdK;tpm;opfrsm;udk 

wdk;csJUaqmif½GufcGifh &½Sdvmvdrfhrnf[k arQmfrSef;xm;ygonf/ ukrÜPD\ tmrcH vkyfief;tawGUtBuHKEke,fao;onfh 

tcsdefrsdK;wGif tcsdeftcgESifhvkdufavsmnDaxGrI½Sd½Hkomru ukrÜPDrsm;rS vufawGUaqmif½GufEdkifpGrf;½dSekdifrnfh vkyfief; 

topfrsdK;udkvnf; vkyfudkifcGifh&½Sdvmvdrfh rnf[k arQmfvifhxm;ygonf/ 

3. ½Hk;cGJrsm;wdk;csJU zGihfvSpfEdkifrI

 þukrÜPDpwifzGifhvSpfonfh 2013-2014 ckESpfwGif rEÅav;½Hk;cGJudk pwifzGifhvSpfcJhNyD; 2014-2015 

ckESpfwGif rHk½Gm½Hk;cGJudkvnf;aumif;? ,cktpD&ifcHonfh 2015-2016 ckESpfwGif aejynfawmf? vm;½dI;? yckuúLESifh 

armfvNrdKif½Hk;cGJrsm;udkvnf; xyfrHzGifhvSpfcJh&m ½Hk;cGJaygif; (6)cktxd wdk;csJUzGifhvSpfEdkifcJhygonf/ vmrnfh tem*wf 

wGifvnf; vkyfief;tajctaeay;onfh NrdKU BuD;rsm;wGif ½Hk;cGJrsm; xyfrHzGifhvSpfí tmrcHxm;onfh jynfolrsm;\ 

tqifajy vG,fulrIudka½S;½Ií xyfrHwdk;csJU zGifhvSpf aqmif½GufoGm;rnf jzpfygaMumif; tpD&ifcH ygonf/ 
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   ½kH;cGJrsm;zGifhvSpfjcif;ESifhvkyfief;aqmif½Gufcsufrsm;

½Hk;cGJrsm;zGifhvSpfjcif;

 GGI tmrcHukrÜPDonf tmrcH0efaqmifrIrsm;udk us,fus,fjyefYjyeffU aqmif½GufEdkif&eftwGuf ½kH;cGJrsm; 

wdk;csJUzGifh vSpfvQuf½Sdygonf/

pOf zGifhvSpfonfhNrdKU zGifhvSpfonfhaeU&uf

1 rEÅav;½Hk;cGJ 20.1.2014

2 rHk½Gm½Hk;cGJ 11.3.2015

3 aejynfawmf½Hk;cGJ 1.7.2015

4 vm;½dI;½Hk;cGJ 20.10.2015

5 yckuúL½Hk;cGJ 16.1.2016

6 armfvNrdKif½Hk;cGJ 25.2.2016

 GGI\ aejynfawmf½kH;cJGudk (1.7.2015)&ufaeUwGif oHCmawmfrsm;tm; yifhzdwfí bk&m;taeuZm 

wifjcif; ESifh tEÅ&m,fuif; y&dwfw&m;awmf em,ljcif;rsm;jyKvkyfí ½kH;wnfae&mudk Junction Centre Compound? 

&mZo*F[vrf; ? [dkw,fZkef ? 'u©dPoD&dNrdKUe,f ? aejynfawmfwGif zGifhvSpfcJhygonf/
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2015-2016b@mESpftwGif; vkyfief;&½SdrItajctae

pOf tmrcHtrsdK;tpm; ay:vpD y&DrD,H (usyf)

taxGaxGtmrcHvkyfief;

1 rD;tmrcH 3677 2ç295ç317ç217.19

2 tvkH;pkHarmfawmf,mOftmrcH 8321 2ç977ç655ç005.79

3 a&aMumif;ukefpnftmrcH 503 114ç233ç304.45

4 aiGom;vkHNcKHrItmrcH 53 18ç164ç800.00

5 orm"dtmrcH 4 1ç586ç625.00

touftmrcHvkyfief;

6 aiGyifaiG&if;touftmrcH 626 257ç629ç236.55

7 pkaygif;touftmrcH 129 60ç615ç000.00

8 usef;rma&;tmrcH 1115 62ç190ç000.00

9 txl;c&D;oGm;tmrcH 654ç280ç740.00

10 a>rtEå&m,ftmrcH 403

pkpkaygif; 14831 6ç441ç867ç268.98

rSwfcsuf / / aiGyifaiG&if;touftmrcH\ y&DrD,H0ifaiGwGif (2013-2014)b@mESpf ESifh  (2014-   2015) 

  b@mESpf wdkU\ oufwrf;qufy&DrD,Hrsm; yg0ifygonf/

Kyat In Million
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 GGI onf Claim Service udk 24em&D ? (7)&ufjzifh 0efaqmifrIrsm;ay;aevQuf½SdNyD; ay:aygufvmaom 

avsmfaMu;ay;acsrIrsm;udkvnf; vsifvsifjrefjrefaqmif½Gufay;vQuf½Sdygonf/ (2015-2016)b@mESpftwGif; 

GGI rS ay;acs&onfh avsmfaMu;tajctaersm;udk pkpnf;wifjytyfygonf/

2015-2016b@mESpftwGif; avsmfaMu;ay;acsrItajctae

pOf tmrcHtrsdK;tpm; ta&twGuf avsmfaMu;yrmP

1 rD;tmrcH 8 525ç250ç768.76

2 tvkH;pkHarmfawmf,mOftmrcH 2348 1ç216ç783ç188.46

3 aiGyifaiG&if;touftmrcH 4 3ç913ç832.50

4 pkaygif;touftmrcH 13 5ç690ç000.00

5 txl;c&D;oGm;tmrcH 60 43ç033ç200.00

6 usef;rma&;tmrcH 1 90ç000.00

pkpkaygif; 2434 1ç794ç760ç989.72

 GGI \ (2015-2016)b@mESpftwGif; &½Sdaom y&DrD,H0ifaiGrsm;ESifh avsmfaMu;ay;avsmfrI EdIif;,SOfcsuf 

rsm;udk azmfjytyfygonf/

pOf tmrcHtrsdK;tpm; y&DrD,H
avsmfaMu;ay;avsmfrI

yrmP
%

1 rD;tmrcH 2ç295ç317ç217.19 525ç250ç768.76 22.88  %

2 tvkH;pkHarmfawmf,mOftmrcH 2ç977ç655ç005.79 1ç216ç783ç188.46 40.86 %

3 aiGyifaiG&if;touftmrcH 257ç629ç236.55 3ç913ç832.50 1.52 %

4 pkaygif;touftmrcH 60ç615ç000.00 5ç690ç000.00 9.39 %

5 usef;rma&;tmrcH 62ç190ç000.00 90ç000.00 0.14 %

6 txl;c&D;oGm;tmrcH 654ç280ç740.00 43ç033ç200.00 6.58 %

pkpkaygif; 6ç307ç687ç199.53 1ç794ç760ç989.72 28.48 %
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Risk rdrduwm0ef,lNyD; ay;avsmf&efrwwfEdkifonfh tpdwftydkif;udk tjcm;olwpfOD;odkY vTJajymif;ay;onfh 

(Transfer) pepf ponfhtcsufrSm wlnDMuygonf/ ,if;t,ltqrSm tmrcH\ tajccHrl Spread of Risk, 

Spread of Loss ESihf udkufnDygonf/ ukrÜPDtaejzihf rdrdwm0efr,lEdkifonfh Risk wpfck\ vkyfief;wpfckvHk; 

(odkYr[kwf) tpdwftydkif;wpfckckudk Reinsurance xm;jcif;onf Enterprise Risk Management(ERM) 

jyKvkyfjcif;yifjzpfygonf/ jrefrmEddkifiH yk*¾vdutmrcHukrÜPDrsm;taejzifh wefzkd;BuD;rm;onfh tmrcHvkyfief;rsm; 

vufcH&mwGifvnf;aumif;? wefzdk;BuD;rm;onhfqHk;½IH;rIrsm;ukd avsmfaMu;ay;acs&mwGifvnf;aumif;? Spread of 

Risk, Spread of Loss [laom tmrcH\tajccHrlrsm;ESifh ukdufnDNyD; taxGaxG tmrcHvkyfonfh ukrÜPDrsm;\ 

a&½SnfwnfwHhcdkifNrJrI (Sustainable Development) &½Sdap&eftwGuf Co-insurance system r½Sdrjzpfvdktyf 

ygonf/

Risk Management
 tmrcHukrÜPDwpfck a&½SnfzGHU NzdK;wdk;wufrItwGuf Risk Management onf vGefpGmta&;ygonfh tcef; 

u@rSyg0ifygonf/ þukrÜPDonf Risk Management udpö&yfrsm;udk ydkrdkí xdxda&mufa&muf aqmif½Guf 

Edkif&eftvdkYiSm Risk Management Committee wpf&yfudkvnf; zGJUpnf;í tmrcHukrÜPDwpfckwGif BuHKawGU&Edkif 

onfh tEÅ&m,ftrsdK;rsKd;udk pepfwusavhvmí pDrHuGyfuJ&efvnf; pDpOfxm;½Sdygonf/

 4if;tjyif  Risk Management Committee udk taxmuftuljyKEdkif&eftwGuf Risk Management 

Working Team (2)ckudkvnf; atmufygtwdkif; xyfrHzGJUpnf;xm;ygonf/

   Risk Assessment Team (1)             Risk Assessment Team (2)

No Name Position

1 U Htay Paing Leader

2 Daw Hnin Sein Member

3 Daw Thin Zar Pwint Phyu Member

4 Daw Win Kyi Member

5 Daw Su Su War Member

No Name Position

1 U Tun Kyaing Leader

2 Qualified Lawyer Member

3 Qualified Adjuster/ Engineer Member

4 U Htin Kyaw Kyi Member

5 U Kyaw Htun Lynn Member
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GRAND GUARDIAN INSURANCE PUBLIC COMPANY LIMITED 
FINANCIAL STATEMENTS 
AS AT AND FOR THE YEAR ENDED MARCH 31, 2016 
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Grand Guardian Insurance Public Co, Ltd
No. (19/20) A, B, C, D, Junction Square Compound,
Pyay Road, Kamayut Township,
Yangon, Myanmar.

T (+951) 230 5700, 230 5701
F (+951) 230 4368
E info@ggipinsurance.com
www.ggipinsurance.com

STATEMENT OF MANAGEMENT’S RESPONSIBILITY 
FOR GRAND GUARDIAN INSURANCE PUBLIC COMPANY LIMITED 

It is the responsibility of the management to prepare the financial statements for each financial year 
which give a true and fair view of the financial position of GRAND GUARDIAN INSURANCE 
PUBLIC COMPANY LIMITED (the Company) as at March 31, 2016 and of its financial 
performance and its cash flows for the year then ended.  In preparing these financial statements, 
the management is required to: 

� Select suitable accounting policies and then apply them consistently; and 
� Make judgments and estimates that are reasonable and prudent. 

The management is responsible for keeping proper accounting records which disclose with 
reasonable accuracy at any time the financial position of the Company.  We have general 
responsibility for taking such steps as are reasonably open to us to safeguard the assets of the 
Company and to prevent and detect fraud and other irregularities. 

On behalf of Management 

 6102 ,61 yaM 6102 ,61 yaM
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Ref: 58/G-82/March 2016 

INDEPENDENT AUDITOR’S REPORT 

To the members of Grand Guardian Insurance Public Company Limited 

Report on the Financial Statements 

We have audited the accompanying financial statements of GRAND GUARDIAN INSURANCE 
PUBLIC COMPANY LIMITED (the Company), which comprise the statement of financial position 
as at March 31, 2016, and the related statements of comprehensive income, changes in equity and 
cash flows for the year then ended, and a summary of significant accounting policies and other 
explanatory notes. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with Myanmar Financial Reporting Standards (MFRSs) and the provisions of the 
Myanmar Companies Act.  This responsibility includes: designing, implementing and maintaining 
internal control relevant to the preparation and fair presentation of financial statements that are free 
from material misstatement, whether due to fraud or error; selecting and applying appropriate 
accounting policies; and making accounting estimates that are reasonable in the circumstances. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit.  We 
conducted our audit in accordance with Myanmar Standards on Auditing.  Those standards require 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance whether the financial statements are free from material misstatement.   

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements.  The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error.  In making those risk assessments, the auditor considers internal control 
relevant to the Company’s preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company’s internal control.  An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by management, as well as evaluating the overall presentation of the 
financial statements.   

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 
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Opinion 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of GRAND GUARDIAN INSURANCE PUBLIC COMPANY LIMITED as at March 
31, 2016, and its financial performance and its cash flows for the year then ended in accordance 
with MFRSs and the Myanmar Companies Act. 

Report on Other Legal and Regulatory Requirements 

In accordance with the provisions of the Myanmar Companies Act, we also report that:  
(i) we have obtained all the information and explanations we have required; and 
(ii) books of account have been maintained by the Company as required by Section 130 of the 

Act. 

       

Moe Kyaw (PA - 313) 
Managing Partner 
WIN THIN & ASSOCIATES 
CERTIFIED PUBLIC ACCOUNTANTS 

May 16, 2016 
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GRAND GUARDIAN INSURANCE PUBLIC COMPANY LIMITED 
STATEMENT OF FINANCIAL POSITION 
AS AT MARCH 31, 2016 
Currency – Myanmar Kyats (MMK) 

 etoN  2016 2015

Assets  
Property, plant and equipment               5 13,048,536,525.53 12,919,671,237.75

 6 stessa elbignatnI 89,212,143.00 –
 7   stnemtsevnI 13,800,000,000.00 13,800,000,000.00

Insurance and other receivables                     8 7,020,138,282.68 1,385,855,834.76
Cash and cash equivalents                             9 20,331,794,947.02 23,859,667,281.73
Total assets  54,289,681,898.23 51,965,194,354.24

Equity  
   latipac dezirohtuA

   20,000,000 shares of Kyats 10,000/- each   
   latipac pu-diap dna deussI

     4,692,000 shares of Kyats 10,000/- each   46,920,000,000.00 46,920,000,000.00
  muimerp erahS 92,000,000.00 92,000,000.00
   dnuf ecnarusni efiL 1,926,731,737.85 1,043,886,794.00
  dnuf ecnarusni eriF 1,320,478,306.72 625,957,714.06

Comprehensive motor insurance fund  1,555,730,931.68 662,434,429.94
Marine and aviation insurance fund  34,269,991.34 –

   dnuf evreser lareneG 316,475,433.85 201,662,721.19
   sgninrae deniateR – –

Total equity  52,165,686,401.44 49,545,941,659.19

Liabilities 
Provisions, claims and other payables          10 2,123,995,496.79 2,419,252,695.05
Total liabilities 2,123,995,496.79 2,419,252,695.05
Total equity and liabilities  54,289,681,898.23 51,965,194,354.24

      
The notes on pages 9 to 22 are an integral part of the Financial Statements. 

     :srotceriD yb detacitnehtuA

)2( )1(
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GRAND GUARDIAN INSURANCE PUBLIC COMPANY LIMITED 
STATEMENT OF COMPREHENSIVE INCOME 
FOR THE YEAR ENDED MARCH 31, 2016 
Currency – Myanmar Kyats (MMK) 

 etoN  2016 2015 

Insurance premium income                       11 6,144,734,951.67 3,878,132,223.45 
Commission and other income                  12 229,639,885.51 138,492,208.01 
Investment income                                       13 2,785,446,485.77 2,710,565,658.29 
Net income  9,159,821,322.95 6,727,190,089.75 
Claims                                                       14 1,795,553,989.72 967,632,999.90 
Acquisition costs and direct expenses      15 583,436,505.80 357,149,084.58 
Operating expenses                                   16 2,816,484,860.18 1,709,148,298.59 
Expenses  5,195,475,355.70 3,033,930,383.07 
Profit before life and general insurance fund 
transferred and tax 3,964,345,967.25 3,693,259,706.68 

Life insurance fund  (882,844,943.85)   (838,924,828.72)
Motor insurance fund (893,296,501.74) (507,858,719.34)
Fire insurance fund (694,520,592.66) (441,816,277.25)
Marine and aviation insurance fund (34,269,991.34) –
Profit before tax 1,459,413,937.66 1,904,659,881.37 

 71 sesnepxe xat emocnI (311,286,811.08) (491,900,631.04)
Profit for the year 1,148,127,126.58 1,412,759,250.33 
Other comprehensive income for the year – –
Total comprehensive income for the year 1,148,127,126.58 1,412,759,250.33 

Earnings per share for profit attributable to the 
equity holders of the Company during the year 
(expressed in MMK per share): 

472 022 81 cisaB -

The notes on pages 9 to 22 are an integral part of the Financial Statements. 

Authenticated by Directors: 

)2( )1(
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GRAND GUARDIAN INSURANCE PUBLIC COMPANY LIMITED 
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED MARCH 31, 2015 
Currency – Myanmar Kyats (MMK) 

Note 2016 2015
   

Cash flow from operating activities  
Profit / (loss) for the year 3,964,345,967.25 3,693,259,706.68 
Adjustment for:  
   Reclassification of property, plant and equipment  (2,470,112.00) –

   Depreciation on property, plant and equipment   221,816,198.66 269,002,349.16 
   Amortization of intangible asset   3,234,313.00 –

   Loss on disposal of property, plant and equipment 12,890,000.00 –

Property, plant and equipment write off 411,553.62 745,784.00 
Operating profit / (loss) before working capital changes  4,200,227,920.53 3,963,007,839.84 
Working capital changes:  
  Change in insurance and other receivables  (463,779,966.92) (240,516,892.29)
  Change in provisions, claims and other payables  96,859,097.41 166,378,726.37 
Cash generated from operations  3,833,307,051.02 3,888,869,673.92 
Income tax paid  (280,000,000.00) (674,270,201.45)
Net cash provided by / (used in) operating activities  3,553,307,051.02 3,214,599,472.47 

   seitivitca gnitsevni morf wolf hsaC
Purchase of property, plant and equipment    (1,372,312,929.73) (1,607,888,510.00)
Disposal of property, plant and equipment  10,800,000.00 –

Disposal of investments – 5,000,000,000.00 
Prepaid for office building  (4,290,000,000.00) –

Payment for computer software and license (92,446,456.00) –

Net cash provided by / (used in) investing activities  (5,743,959,385.73) 3,392,111,490.00 

    seitivitca gnicnanif morf wolf hsaC
Proceeds from issuance of share capital  – 1,012,000,000.00 
Equity dividend paid (1,337,220,000.00) (460,000,000.00)
Net cash flows from financing ac  )00.000,022,733,1(  seitivit 552,000,000.00 

Net increase / (decrease) in cash and cash equivalents  (3,527,872,334.71) 7,158,710,962.47 
Cash and cash equivalents at the beginning of year  23,859,667,281.73 16,700,956,319.26 
Cash and cash equivalents at the end of year  9 20,331,794,947.02 23,859,667,281.73 

The notes on pages 9 to 22 are an integral part of the Financial Statements. 

Authenticated by Directors: 

)2( )1(
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GRAND GUARDIAN INSURANCE PUBLIC COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
Currency – Myanmar Kyats (MMK) 

1. General information 

Grand Guardian Insurance Public Company Limited (the Company) was incorporated as a public 
company in the Republic of the Union of Myanmar under The Myanmar Companies Act on 
December 11, 2012. 

The certificate of incorporation issued by Ministry of National Planning and Economic 
Development under the Government of the Republic of the Union of Myanmar is No. 3772 of 
2012-2013. 

The Company was also issued Certificate for Commencement of Business (No. 29 of 2013-2014) 
under Section 103 (1) (a) to (d) of The Myanmar Companies Act by Ministry of National Planning 
and Economic Development on April 3, 2013. 

The Company was issued Insurance Business Licence (No. 002) in pursuance of sub-section (a) 
of section 38 of the Insurance Business Law by Insurance Business Regulatory Board (IBRB) 
previously known as Insurance Business Supervisory Board under Ministry of Finance and 
Revenue on May 25, 2013. 

The objectives of the Company, described in the Memorandum of Association of the Company, 
are: 

(a) to carry on the insurance business permitted by the Insurance Laws and Rules and the 
Ministry concerned in accordance with notifications issued from time to time with approval of 
the Government. 

(b) to borrow money for the benefit of the Company’s business from any person, firm, company, 
bank or financial organization in the manner that the Company shall think fit. 

The registered office of the Company is located at No. (19/20), A, B, C, D Junction Square 
Compound, between Pyay Road and Kyundaw Street, Kamayut Township, Yangon Region, 
Republic of the Union of Myanmar.  

2. Summary of significant accounting policies 

 The principal accounting policies applied in the preparation of the accompanying financial 
statements are set out below. These policies have been consistently applied to all the years 
presented, unless otherwise stated. 

A Basis of accounting 

The accompanying financial statements have been prepared in accordance with Myanmar 
Financial Reporting Standards (MFRSs) and are based on historical cost convention. 

B Foreign currency translation 

(1) Functional and presentation currency 
Items included in the financial statements of the Company are measured using the 
currency of primary economic environment in which the entity operates (the “functional 
currency”).  The financial statements are presented in Myanmar Kyats, which is the 
presentation currency of the Company. 

(2) Transactions and balances 
Foreign currency transactions are translated into the functional currency at the exchange 
rate prevailing on the dates of the transactions.  Foreign exchange gains and losses 
resulting from the settlement of such transactions and from the translation at year-end 
exchange rates of monetary assets and liabilities denominated in foreign currencies are 
recognized in profit or loss.    
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GRAND GUARDIAN INSURANCE PUBLIC COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
Currency – Myanmar Kyats (MMK) 

2. Summary of significant accounting policies (continued)

C Property, plant and equipment 

Property, plant and equipment including, owner-occupied properties, are carried at historical 
cost less accumulated depreciation.  Subsequent expenditure is capitalized only when it is 
probable that future economic benefits associated with the expenditure will flow to the 
Company.  Ongoing repairs and maintenance are charged to profit or loss during the financial 
period they are incurred.  

D Depreciation  

Depreciation is provided on a straight line basis on all property, plant and equipment, other 
than freehold land which is determined to have an indefinite life, as follows:  

etaR  

Sr. 
No. Descriptions 

For the year ended March 31, 
2016 2015 

1 Building 1.25% 1.50 % 
2 Office furniture 5.00% 20.00 % 
3 Office equipment 10.00% 20.00 % 
4 Generator & transformer 6.25%               20.00% 
5 Computer & component 20.00% 25.00 % 
6 Motor vehicles & cycles 12.5% 10.00 % 

E Intangible assets

Computer software and licences are carried at historical cost less accumulated amortisation. 
Amortisation is calculated using the straight-line method to allocate the cost of computer 
software and licences over their estimated useful lives. The rate of amortisation of computer 
software and licences are 20% per annum. Costs associated with maintaining computer 
software programs are recognised as an expense as incurred. 

F Investments 

Investments are recognized at cost less accumulative impairment loss in the Company’s 
financial statement. On disposal of investments, the difference between disposal proceeds 
and the carrying amount of investments are recognized in profit or loss. Investments are 
made by purchasing three year treasury bonds and bills issued by Myanmar Securities 
Exchange Center. 

i) Investment income  

Interest income is recognised by applying the effective interest rate, except for short-term 
receivables when the effect of discounting is immaterial. 

G Cash and cash equivalents   

Cash and cash equivalents comprise cash in hand and at bank and short-term deposits with 
an original maturity one year or less.  The cash equivalents are readily convertible to cash. 

H Provisions 

The Company recognizes provisions in the financial statements when the Company has a 
legal or constructive obligation (as a result of a past event) that can be estimated reliably, and 
it is probable that an outflow of economic benefits will be required to settle the obligation. The 
provision is created by charging profit or loss for any obligations as per the calculated value of 
these obligations and the expectation of their realisation at the reporting date. 



51Annual Report 2015-2016

GRAND GUARDIAN INSURANCE PUBLIC COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
Currency – Myanmar Kyats (MMK) 

2. Summary of significant accounting policies (continued) 

I Operating leases (as lessee) 

Leases in which a significant portion of the risks and rewards of ownership are retained by the 
lessor are classified as operating leases.  Payments made under operating leases (net of any 
incentives received from the lessor) are charged to profit or loss on a straight-line basis over 
the period of the lease.

J Current and deferred income tax 

The tax expense comprises current and deferred income tax. Tax is recognised in profit or 
loss, except to the extent that it relates to items recognised in other comprehensive income or 
directly in equity.  In this case the tax is also recognised in other comprehensive income or 
directly in equity, respectively. 

(a) Current income tax 

The current income tax charge is calculated on the basis of the tax laws enacted or 
substantively enacted at the reporting date in the country where the Company operates 
and generates taxable income.  Management periodically evaluates positions taken in tax 
returns with respect to situations in which applicable tax regulation is subject to 
interpretation. It establishes provisions where appropriate on the basis of amounts 
expected to be paid to the tax authorities. 

(b) Deferred income tax 

Deferred income tax is recognised, using the liability method, on temporary differences 
arising between the tax bases of assets and liabilities and their carrying amounts in the 
financial statements.  However, the deferred income tax is not accounted for if it arises 
from initial recognition of an asset or liability in a transaction other than a business 
combination that at the time of the transaction affects neither accounting nor taxable profit 
or loss. Deferred income tax is determined using tax rates (and laws) that have been 
enacted or substantively enacted by the reporting date and are expected to apply when 
the related deferred income tax asset is realised or the deferred income tax liability is 
settled. 

Deferred income tax assets are recognised only to the extent that it is probable that future 
taxable profit will be available against which the temporary differences can be utilised. 

(c) Offsetting 

Deferred income tax assets and liabilities are offset when there is a legally enforceable 
right to offset current tax assets against current tax liabilities and when the deferred 
income taxes assets and liabilities relate to income taxes levied by the same taxation 
authority on either the taxable entity or different taxable entities where there is an 
intention to settle the balances on a net basis. 
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GRAND GUARDIAN INSURANCE PUBLIC COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
Currency – Myanmar Kyats (MMK) 

2. Summary of significant accounting policies (continued) 

K Related parties

A related party is defined as follows:  

(a)   A person or a close member of that person’s family is related to the Company if that      
person:  
(i) Has control or joint control over the Company;  
(ii) Has significant influence over the Company; or  

(iii) Is a member of the key management personnel of the Company or of a 
parent of the Company. 

(b)   An entity is related to the Company if any of the following conditions applies:  
(i)  The entity and the Company are members of the same group (which means that 

each  parent, subsidiary and fellow subsidiary is related to the others);  
(ii)  One entity is an associate or joint venture of the other entity (or an associate or joint 

venture of a member of a group of which the other entity is a member); 
(iii)  Both entities are joint ventures of the same third party;  
(iv)  One entity is a joint venture of a third entity and the other entity is an associate of  

the third entity; 
(v) The entity is a post-employment defined benefit plan for the benefit of employees of 

either the Company or an entity related to the Company. If the Company is itself 
such a plan, the sponsoring employers are also related to the Company; 

(vi)  The entity is controlled or jointly controlled by a person identified in (a);  
(vii) A person identified in (a) (i) has significant influence over the entity or is a member of 

the key management personnel of the entity (or of a parent of the entity). 

L Insurance operations 

(i)  Receivables and payables related to insurance contracts
Receivables and payables are recognised when due. These include amounts due to and    
from agents, brokers and insurance policy holders.  

(ii) Provision for outstanding claims 
Provision for outstanding claims is recognized at reporting date and covers the liability for 
claims and loss adjustment expenses based on loss reports from independent loss 
adjusters and management’s best estimate.  

(iii) Gross premiums 
Premium on insurance contracts are recognized as revenue (earned premiums) when 
premium on insurance contracts are received. Premiums are shown before deduction of 
commission and are gross of any taxes levied on premiums. 

(iv) Gross claims paid 
Claims and loss adjustment expenses are charged to profit or loss as incurred based on 
the estimated liability for compensation owed to policy holders or third parties damaged 
by the policy holders. Gross claims paid include all claims paid during the year and the 
related external claims handling costs that are directly related to the processing and 
settlement of claims.  

Estimates of salvage recoveries (damaged property acquired in settling a claim) are 
included as an allowance in the measurement of the insurance liability for claims. The 
allowance is the amount that can reasonably be recovered from the disposal of the 
property. 

Subrogation reimbursements are also considered as an allowance in the measurement of 
the insurance liability for claims. The allowance is the assessment of the amount that can 
be recovered from the third party.  
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GRAND GUARDIAN INSURANCE PUBLIC COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
Currency – Myanmar Kyats (MMK)  

2. Summary of significant accounting policies (continued) 

(v) Commissions earned and paid 
Commissions earned and paid are recognized at the time when the payment is made or 
the income is received. 

(vi) Policy acquisition costs 
Commissions and other acquisition costs that vary with and are related to securing new 
contracts and renewing existing contracts are recognised as expenses when incurred. 

(vii)Fund transfer
       According to IBRB's instruction, 

(a) Life insurance 
All the surplus income earned from life insurance, after adding share of investment 
income and deducting allocation of costs and previous year's share of loss, is 
transferred to life insurance fund.  

(b) General  
Surplus income earned from general, after adding share of investment income and 
deducting allocation of costs and previous year's share of loss, is transferred to; 
� Fire insurance fund which is lower of 30% of premium income and excess of 

income over expenses 
� Comprehensive motor insurance fund which is lower of 30% of premium income 

and excess of income over expenses and 
� Marine and aviation insurance fund  which is lower of 30% of premium income 

and excess of income over expenses  

(c) Provision for general reserve fund is based on 10% of profit after tax and transferring 
life and general insurance fund.  

(d) Provision for dividend payment is based on 90% of profit after tax and transferring life 
and general insurance fund. 

3. Significant accounting judgments and estimates  

The preparation of the Company’s financial statements requires management to make judgments, 
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and 
liabilities, and the disclosure of contingent liabilities at the end of each reporting period.  However, 
uncertainty about these assumptions and estimates could result in outcomes that could require a 
material adjustment to the carrying amount of the asset or liability affected in the future periods.  

In the process of applying the Company’s accounting policies, management has made the 
following judgments, apart from those involving estimations, which has the most significant effect 
on the amounts recognised in the financial statements:   

Determination of functional currency 

The Company measures foreign currency transactions in the functional currency of the Company.  
In determining the functional currency of the Company, judgment is required to determine the 
currency that mainly influences sales prices for goods and services, and the competitive forces 
and regulations mainly determines the sales prices of its goods and services.  The functional 
currency of the Company is determined based on management’s assessment of the economic 
environment in which the entity operates and the entity’s process of determining sales prices. 
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4. Financial instruments and risk management  

The Company in the normal course of its business derives its revenue mainly from assuming and 
managing insurance and investments.  Through a robust governance structure, risk and return 
are evaluated to produce sustainable revenues to reduce earnings volatility and increase 
shareholders’ return.  The Company’s lines of business are mainly exposed to the following risks; 

� Insurance risk, 
� Credit risk, 
� Liquidity risk, 
� Market risk and 
� Operational risk. 

 Insurance risk 
The principal risk the Company faces under insurance contracts is that the actual claims and 
benefit payments or the timing thereof, differ from expectations.  This is influenced by the 
frequency of claims, severity of claims, actual compensation paid and subsequent development 
of long-term claims.  Therefore the objective of the Company is to ensure that sufficient reserves 
are available to cover these liabilities. 

The Company manages the insurance risk through the careful selection and implementation of its 
underwriting strategy and guidelines together with the adequate coinsurance arrangements and 
proactive claims handling. 

The Company makes coinsurance arrangements with Myanma Insurance and other five 
insurance companies when the sum insurance is exceed MMK 500 million for fire insurance and 
when the sum insurance is exceed MMK 300 million for motor insurance. The insurance risk 
could be mitigated by making coinsurance arrangements. 

 Credit risk 
Credit risk is the risk that one party to a financial instrument will cause a financial loss to the other 
party by failing to discharge an obligation.  The following policies and procedures are in place to 
mitigate the Company’s exposure to credit risk. 

A credit risk policy setting out the assessment and determination of what constitutes credit risk for 
the Company has been established and policies and procedures are in place to mitigate the 
Company’s exposure to credit risk. 

Compliance with the receivable management policy is monitored and exposures and breaches 
are regularly reviewed for pertinence and for changes in the risk environment. 

 Credit exposure is limited to the carrying values of the financial assets as the reporting date. 

 Liquidity risk 
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations 
associated with its financial liabilities. 

Liquidity requirements are monitored on a daily/weekly/monthly basis and management ensures 
that sufficient funds are available to meet any commitments as they arise. 

      Foreign exchange risk

The Company has exposure to foreign exchange risk due to assets and liabilities denominated in 
foreign currencies. However, the Company does not hedge its exposures to foreign exchange risk 
as the risk is not expected to be significant. 



55Annual Report 2015-2016

GRAND GUARDIAN INSURANCE PUBLIC COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
Currency – Myanmar Kyats (MMK) 

4. Financial instruments and risk management (continued)

 Market risk 

Market risk is the risk that the fair value of or income from a financial instrument will fluctuate as a 
result of changes in market prices (such as exchange rates, interest rates and equity prices), 
whether those changes are caused by factors specific to the individual security, or its issuer, or 
factors affecting all securities traded in the market.   

(i) Currency risk 
Currency risk is that the risk that the fair value of future cash flows of a financial instrument 
will fluctuate because of changes in foreign exchange rates. 

(ii) Interest rate risk 
Interest rate risk is the risk that the value of or income from a financial instrument will 
fluctuate because of changes in market interest rates. 

The Company does not have any interest bearing assets or liabilities.  Hence, the Company 
does not have any exposure to interest rate risk. 

(iii) Price risk 
Price risk is the risk that the fair value of or income from a financial instrument will fluctuate 
because of changes in market prices (other than those arising from interest rate risk or 
currency risk), whether those changes are caused by factors specific to the individual 
financial instrument or its issuer, or factors affecting all similar financial instruments traded in 
the market. 

The Company does not have any equity investment. Hence, the Company does not have 
any exposure to price risk. 

Operational risk 
Operational risk is the risk of loss arising from system failure, human error, fraud or external 
events. When controls fail to perform, operational risks can cause damage to reputation, have 
legal or regulatory implications or can lead to financial loss. The Company cannot expect to 
eliminate all operational risks, but by initiating a rigorous control framework and by monitoring and 
responding to potential risks, the Company is able to manage the risks. The Company has 
detailed systems and procedures manuals with effective segregation of duties, access controls, 
authorisation and reconciliation procedures, staff training and assessment processes etc. with an 
effective compliance and internal audit framework. Business risks such as changes in 
environment, technology and the industry are monitored through the Company’s strategic 
planning and budgeting process. 
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6. Intangible assets 

 Intangible assets consist of: 

2016 2015 
Balance at April 1, – –
Addition 92,446,456.00 –
Amortisation (3,234,313.00) –

Balance at March 31, 89,212,143.00 –
    

7. Investments 

 Investments consist of: 

2016 2015
Three years’ treasury bond 13,800,000,000.00 13,800,000,000.00

 The Company earns 9% interest per year on above three years treasury bonds which are 
issued by Myanmar Securities Exchange Center (MSEC). 

   
8.    Insurance and other receivables 

 Insurance and other receivables consist of: 

2016 2015
Insurance  54,219,771.90 32,883,591.25
Advances  962,236,231.00 919,968,623.00
Prepaid expenses  5,885,807,414.40 331,759,881.40
Other receivables  117,874,865.38 101,243,739.11

7,020,138,282.68 1,385,855,834.76

9. Cash and cash equivalents 

 Cash and cash equivalents consist of: 

2016 2015
Cash on hand (MMK) 85,269,211.00 44,675,156.00
Cash on hand (US$) 16,296,832.00 9,220,406.00
Cash in banks (MMK):  

Saving deposits  1,427,641,341.31 2,085,637,476.73
Smart saving deposit 3,362,622,859.73 1,300,964,876.82
Fixed deposits  10,000,000,000.00 15,000,000,000.00
Current accounts  4,827,748,089.22 4,909,366,566.18

Cash in bank (US$) 612,216,613.76 509,802,800.00
20,331,794,947.02 23,859,667,281.73
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10. Provisions, claims and other payables 

 Provisions, claims and other payables consist of: 

2016 2015
Provisions  1,433,767,945.16 1,825,884,240.83
Claims  136,518,886.00 311,495,960.28
Other payables:  
Accrued expenses 552,847,545.63 281,257,784.94
Staff provident fund  861,120.00 614,709.00

2,123,995,496.79 2,419,252,695.05

11. Insurance premium income 

 It represents premium income received on the following: 

2016 2015 
Life   1,034,910,316.55 867,130,947.50 

Fire   2,315,068,642.19 1,472,720,924.61 
Comprehensive motor  2,977,655,005.79 1,692,862,397.80 
Marine and aviation insurance 114,233,304.45 –

Refund (39,658,175.31) (6,937,978.62)
5,367,298,777.12 3,158,645,343.79 

Commercial tax  (257,474,142.00) (147,644,067.84)
Net of commercial tax  5,109,824,635.12 3,011,001,275.95 
Net insurance premium income 6,144,734,951.67 3,878,132,223.45 

12. Commission and other income 

Commission and other income consist of: 

2016 2015 
Commission  97,589,594.08 67,354,556.49 
Other income  132,050,291.43 71,137,651.52 

229,639,885.51 138,492,208.01 

13. Investment income 

 It represents interest received on the following: 

2016 2015
Fixed deposits  260,195,861.19 876,674,438.67
Saving accounts  1,279,847,884.85 220,315,877.14
Treasury bond  1,245,402,739.73 1,613,575,342.48

2,785,446,485.77 2,710,565,658.29
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14. Claims

 It represents claims payment on the following: 

2016 2015 
 Life   53,520,032.50 9,452,575.00 
 Fire  525,250,768.76 139,187,487.85 
 Comprehensive motor  1,216,783,188.46 818,992,937.05 

1,795,553,989.72 967,632,999.90 

15. Acquisition costs and direct expenses 

Acquisition costs and direct expenses consist of: 

2016 2015
Agent commission  571,548,033.66 347,891,572.40
Agent commission refund (1,915,052.27) (638,268.82)
Assessor & surveyor charges  9,106,733.91 5,627,571.00
Medical examination charges  4,696,790.50 4,268,210.00

583,436,505.80 357,149,084.58

16. Operating expenses

 Operating expenses consist of: 

2016 2015 
Depreciation 222,550,509.16 269,002,349.16 
Establishment salaries 938,655,772.50 588,323,118.00 
Maintenance and repairs  292,740,387.00 41,438,180.00 
Operating expenses 695,610,782.18 441,768,050.00 
Opening office expenses 10,963,382.00 –
Professional fees 13,860,000.00 12,600,000.00 
Rates and Taxes 9,617,565.50 9,564,335.00 
Stamp 139,190.00 10,306,140.00 
Travelling expenses 63,955,317.44 17,208,742.00 
Miscellaneous expenses 568,391,954.40 318,937,384.43 

2,816,484,860.18 1,709,148,298.59 
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17. Income tax expenses  

It represents income tax expenses on the following: 

2016 2015
Current year’s income tax provision 382,709,042.19 470,919,750.11 
(Over) / under provision for previous year  (71,422,231.11) 12,980,880.93

–  ytlanep xaT 8,000,000.00
71,422,231.11 491,900,631.04

18. Basic earnings per share 

Basic earnings per share are calculated by dividing the profit attributable to equity holders of the 
Company by the weighted average number of ordinary shares in issue during financial year.  

2016 2015
Profit attributable to the Company’s equity 
holders (MMK) 1,033,314,413.92 1,271,483,325.30

Weighted average number of ordinary shares 
in issue (shares) 4,692,000 4,646,000

Basic earnings per share (MMK per share) 220 274

19. Dividend per share

 The dividends paid in FY 2015 - 2016 and FY 2014 - 2015 were MMK 1,337.22 million (MMK 285 
per share) and  MMK 460 million (MMK 100 per share) respectively. A dividend in respect of FY 
2015 - 2016 of MMK 1,033.31 million has been provided in accompanying financial statements as 
per instruction of IBRB. 
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20. Related party transactions 

The Company has the following significant transactions with Shwe Taung Development Co., 
Ltd. (STD), Shwe Taung Cement Co., Ltd, (STC) and Green River Construction & Engineering 
Co., Ltd. (GRCE). Shareholders of STD & GRCE are the shareholders of the Company who 
can exercise significant influence over those companies.   

(a) Sales of insurance contracts 

Sum insured 

Name of Company 2016 2015 
STD 12,750,602,969.00 1,925,652,969.00 

The above represents co-fire insurance contracts sold to STD. Insurance contracts are sold 
on the basis of the prices in line with non-related parties. 

The sum insured amount in FY 15 – 16 and FY 14 – 15 were MMK 30.186 billion and MMK 
7.868 billion respectively. Out of which the Company’s retained sum insured amount in FY  
15 – 16 and FY 14 – 15 were MMK 12.750 billion and MMK 1.925 billion respectively. 
       

(b) Purchase and lease of property  

Name of 
Company Type of Transactions 2016 2015

STD Rental payment for part of 
head office 165,600,000.00 145,800,000.00 

STD Deposit for acquisition of 
three office apartments 4,290,000,000.00 1,000,000,000.00 

STD Payment for 7th installment 
of Plot No. 19/20 400,000,000.00 –

STC Disposal of motor vehicles  16,598,214.00 –

GRCE Payment for construction 
of building –  488,793,000.00 

(c) Key Management remuneration 

2016 2015
 Wages and salaries 88,260,000.00 79,400,000.00

21.  Authorization of financial statements 

The financial statements of the Company for the year ended March 31, 2016 were authorized for    
issue on May 16, 2016. 




